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Forward Looking Statements

Certain statements in this presentation may constitute Af or wlao o k i stagprdents
which involve known and unknown risks, uncertainties and other factors which may
cause actual results, performance or achievements in the Company to be materially
different from any future results, performance or achievements expressed or implied by
such forward looking statements . When used in this presentation, such statements use
such words as imay fwi Iillexopedtanad i ci @t @), &cbte,| d efivpel ,aamad
other similar terminology . The risks and uncertainties are detailed from time to time in
reports filed by the Company with the securities regulatory authorities, to which
viewers of this presentation are referred for additional information concerning the
Company, its prospects and the risks and uncertainties relating to the Company and its
prospects . New risk factors may arise from time to time, and it is not possible for
management to predict all of those risk factors or the extent to which any factor or
combination of factors may cause actual res, performance and achievements of the
Company to be materially different from those contained in forward looking statements

Given these risks and uncertainties, investors should not place undue reliance on
forward looking statements as a prediction of actual results . There should not be an
expectation that forward looking information will, in all circumstances, be updated,
supplemented or revised, whether as a result of new information, changing
circumstances, future events or otherwise .



Summary

A MediterraneanResourcess an advancedyold developmentcompany

A TheCompanyhassuccessfullpdvancedwo at-surfacegold depositsTac
and Corakandtwo explorationtargetsCeltikand Cevreli

A NI43-101 compliantresourceof 1.87 Million ouncesof goldindicatedand
inferred and 2.5 Million ouncesof goldequivalentindicatedandinferred

A Lesghan 20%of the 100 squarekilometre licensedareahasbeenexplored
A Favourableminingjurisdiction

A PA. in progressby SRK

A Aggressivexplorationprogramto increaseresources

A Strongmanagementeam andboard of directors

A Compellingraluationof $4.39/ ouncevsthe $45.91/ ouncepeergroup
average(goldresourceonly)



Corporate Structure

TSX Symbol: MNR
Frankfurt Symbol: MHM1
OTC Symbol: MNRUF

Current Share Price: $0.16
Share Price : $0.10.5-$0.23
(52-Week Range)

Issued & Outstanding:136.8Million
Fully Diluted: 153 Million

Market Capitalization: ~$24Million

Leading Shareholders

Williams de Broe Limited
Macquarie Bank
Teck Corporation (3%)
Humboldt Management
Ortac PLC
Loeb Aron & Company Ltd.



Directors &Management

Dr. John A. Clarke Chairmanand Director. He holds a degreein Metallurgy from the University of Wales
(UniversityCollegeCardiff),a PhD from CambridgeUniversity,and a MBA from MiddlesexPolytechnic His
industrial experience includes industrial research and the managementof pyro-metallurgical, mineral
processingand mining operations He has also managed exploration, strategic planning, and corporate
acquisitionsin the gold mining sector Dr. Clarkepreviouslyheld the position of ViceChairmanand formerly
Presidentand CEOof NevsunResourcesPrior to joining NevsunResourcesn 1997 he was an Executive
Directorof AshantiGoldfieldsin chargeof strategicplanningand businesddevelopment

Christopher Ecclestone CEOand Director. He is a Principalat the boutique New York investment bank,
Hallgarten& Company,which specializesn miningrelated concerns He was the FoundingPrincipalof the
Argentineequity researchhouse,BuenosAires Trust Companyfrom 1991 until 2001 Prior to his arrival in
Argentina,he worked in Londonasa corporate financeand equitiesanalystand as a freelanceconsultanton
the restructuring of the securitiesindustry. He has also worked for the Federaland State governmentsin
Ausﬁralila Heis a native of Melbourne,Australiaand graduatedin 1981from the RoyalMelbourne Institute of
Technology

JohnShanahan Director. Mr. Shanaharis the Presidentand CEQof RevettMinerals (TSXRVM)0 d wS @ S (
since October2008 Prior to becomingCEOMr. Shanahanwvas the Chairmanof the Board of Directorsat
Revettfrom 2005until April 2009 Mr. { K I Y | iKaekgréuads in commodityprice risk managementand he
has held senior managementpositions with BarclaysCapital, Rothschildinc., PasmincoLtd, and Australian
Mining and Smelting Mr. Shanaharholdsa Bachelorof Commercedegreefrom the Universityof Melbourne,
a graduatediplomain SystemsAnalysisand Designfrom the RoyalMelbourne Institute of Technologyand an

MBAdegreefrom the ColumbiaSchoobf Business



Directors &Management

Dr. A. Kerim Sener Director. Dr. Seneris the Managing Director of AlM-listed and Turkey focused gold
explorationcompany,ArianaResource$LQAIM:AAU) He graduatedfrom the Universityof Southamptorwith
afirst-classBSqHons)degreein Geologyin 1997 and from the RoyalSchoolof Mines, Imperial College with an
MScin Mineral Explorationin 1998 After working for IndependenceGoldMining Pvt Ltd. (LonminZimbabwe)
he completeda PhDat the Universityof Western Australia,during which time he was alsoinvolvedin several
explorationprojectsin the Northern Territory and WesternAustralia In 2002 he establishedArianaResources
and acted asits ExplorationDirector between 2004 and 2006, becomingits ManagingDirectorin 2007. Asa
Turkishnational, he completedhis military serviceobligationsin Turkeyin 2009 He s currently basedin Izmir,
Turkey Heis a Fellowof The GeologicaSocietyof London,Member of Thelnstitute of Materials,Mineralsand
Mining, Member of the Chamberof GeologicaEngineersan Turkeyand a member of the Societyof Economic
GeologistsHeis a non-executivedirector of ASXisted GenesifResource&imitedin Australia

Alex Gostevskikh Director.  Alex GostevskikiMScMBA, is a geologistwith over 20 yearsof experiencein

international mining and explorationfor suchcommaoditiesas gold, silver,and non-ferrous and basemetals He
hasextensivecorporate experiencethrough his involvementwith a number of listed companieson the TSXand

NYSEHEnarkets He is currently the ManagingDirector of UraniumResource$LC(whichis listed on the AIM in

London),the companyis an explorerin Tanzania Hewasa RegionaExplorationManagerfor CenterraGoldInc
(TSAisted),the largestWesterngold producerin CentralAsiaand hasheld other positionsincludingExploration
Managerfor Gulf International Minerals, Senior Geologistfor KinrossGold/AmaxGold, as well as consulting
engagementsvith a number of major and junior mineral exploration companies His past involvementshave
helped him build a valuable network of contactsin the mining and related industriesin Turkeyand across
multiple regionsof CentralAsia



Management

Ann Fehr- Chief Financial Officer

AnnFehristhe founderof Fehr& Associatesvith 12 yearsof seniormanagemenexperience Sincereceiving
her CGAdesignationin 1996 shespentseveralyearsprovidingseniorlevel accountingserviceso publically
traded companiesand, in fact, holds CFQpositionsin several Assuch,Annis speciallygualifiedto assistwith

managementevel problem solvingand supportthe CFO/controllefunction of a company Themajority of

Iy ysé€ndormanagementandboard governanceexperiencdsin the real estateand miningindustry, yet she
hasalsoworked extensivelywith tax and yearend accounting Sheis highly capableand uniquelytrained to

assistwith businesgplanning,budgetingandfinancingmatters.

Cheryl A. Harpestad Corporate Secretary & Office Manager

Ms. Harpestadhasbeenwith MediterraneanResourced.td.,, since1999 Ms. Harpestadwas appointedto
the positionof CorporateSecretaryin September2004andoverseeshe / 2 Y LJI régail@caryfilings,share
registry, corporate governanceand administrative functions Ms. Harpestadhas more than 20 & S I N&
experiencen the naturalresourcesectorand hasheld senioradministrationpositionswith variousCanadian

mining companiesjncludingpositionswith lvanhoeMines, DiamondFieldsResourcesDiamondWorkd_td.,
IndochinaGoldFieldsBlackSeaEnergyand TeckCorp
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Least Explored Gold Regions

Pro-Investment Government & Policies
Modern Mining Code
Gold Production Exempt from VAT
Refund of VAT on Exploration Expenditures

Excellent Infrastructure
Extensive Roads & Power Lines
Strong Industrial & Manufacturing Base

Location, Access and Infrastructure
Located in north eastern Turkey

120 kilometers north of Erzurum, regular scheduled airline service, populati
360,000

100 kilometers south of Hopa, a deep water port with bulk handling capabili
on the Black Sea

Samsun Smelter proximal on the Black Sea
12 kilometers west of Yusufeli, population 6,400



TurkeycProperty Locations
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Two projects:

Red Mountain T Kéz él daj: consisting of the Tac

(gold/lead/zinc) deposit and Cevreli (the exploration area between the two).

Celtik: consisting of a gold exploration project

(gol d/
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NI 43101 Advanced Gold Deposits

Yusufeli Property Indicated and Inferred Mineral Resourcel(Grades Capped)

In-Situ Grade

Contained Metal

Category Deposit ;ﬁm:ﬁ:} Au _— Ag - Zn NSR®  Au Eq® AU Cu Ag Pb Zn
(g/t) (g/t) (%) ($) (g/t) (M.0z) (M.lbs) (M.Oz) (M.lbs) (M. Ibs)
Corak 25.70 0.76 - 1.57 0.25 0.60 27.19 1.26 0.63 - 1.30 141.00 340.34

Indicated Tac 23.80 1.24 0.12 - - - 31.79 1.39 0.95 64.00 - - -
Total 49.50 099 012 157 0.25 060 29.40 1.32 1.58 64.00 1.30 141.00 340.34
Corak 7.80 0.53 - 142 0.20 048 20.00 093 0.13 - 0.35 34.76 82.00

Inferred Tac 3.20 1.56 0.14 - - - 39.39 1.72 0.16 9.81 = =
Total 11.00 0.83 014 142 0.20 048 25.64 1.16 0.29 9.81 0.35 34.76 82.00

TACand CORAK

[ eI e eI e entA eI an- e et

Mediterranean acquires properties from TeRksources in 2006
Currentresource of 1.87 Million gold olndicated and InferredNI 43101 compliant

Current resource of 2.5 Million gold equivalentlodicated and InferredNI 43101 compliant
Excellent cost of discoveryess than $7.00 per oz
Metallurgical recoveries at Tap to 90% for gold and 70% copper using conventional flotation
Metallurgical recoveries at Corak up to 85% for gold, 58% silver, 85% lead and 73% zinc
Opportunity to increase grade and tonnage
P.A ( PreliminanAssessmentoy SRK released in August 2011
E.lLA. (Environmental Impact Assessméageline studies continue by Golder & Associates
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Preliminary Assessment (PA)

Potential Cash Flowlodel Outputs

_ Case A Case B Case C Case D
Parameter Unit 3-year Ave Metal |2-year Ave Meta| 1-year Ave Meta
Base Case . . :
Prices* Prices* Prices*
Gold Price US$/oz 1,000 1,094 1,207 1,346
Silver Price US$/oz 16.00 19.00 21.96 27.36
Copper Price US$/Ib 2.75 3.06 3.41 3.84
Zinc Price US$/Ib 0.90 0.86 0.97 1.00
Lead Price US$/Ib 0.85 0.89 1.00 1.06
Net Cash Flowundiscounted
and before tax and interest R & T i PR
Net Present Valuebefore tax
and interest (5% Discount rate e R i 5 2H0
Internal _Rate of Returnbefore % 16 o5 37 48
tax and interest
Prepr tion ital P K Pr tion
Pe?i?) Ocleuc on Capital Paybac %Jlel;crso 3 25 1 <1
Payable Gold 0z 680,000
Payable Silver 0z 115,000
Payable Copper Mib 29
Payable Zinc Mib 88
Payable Lead Mib 33

*As at May 31, 2011 calculated from LME monthly averages

12



Partnership withLovetA.S.

In December2011 Mediterraneanentered into a Letter of Intent with a private Turkish
company,calledLovetA.S ¢ lioveE wherebylLovetmay purchasea 20%interestin the
RedMountain (Y P 1 PHrdRett & ovetis a constructioncompanybasedin Istanbulandis
part of a mini-conglomeratethat includesinterests in oil & gas exploration, textiles,
hotelsandproperty development

Lovet will undertake an Environmentallmpact Assessmen{EIA)for the Red Mountain
projectat its own costoverthe comingmonths An ElAis a necessarystepin the Turkish
permitting process for progressing mining projects through to approval for mine
construction Lovetis also required to obtain the requisite Forestry permits and the
UnsanitaryEnterprise(GSM)ermits.

Onceapprovalfor mine constructionof the RedMountain Projectis receivedLovetwill
have the right to subscribefor 20% of the expandedcapital of Akdeniz Resources
MadencilikA.S (TurkishSubsidiary)d & ! { R B gxkHardgé&or US$6.6M. On approval
for mine constructionAkdenizwill reimbursethe technicalcostof the EIAto Lovet

13



Tac Deposit NI 43101
1.1 Million oz Gold + Copper

6% Indicated
Open East & West
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Tac Solid Mode] Looking Northeast

Central High Grade Zone in Orange

.""

Low Grade Zone(LOW) 4R 112 T
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rn ?0-18,!’

This High Grade
Zone Not Included
In the Tac
Resource Estimate
Due to Broader
Drill Hole Spacing

High Grade = =
Zone(NGll)x ;

7

16



Corak DeposiHNI 43101
/60,000 oz Gold Plus LedthcSilver

3% Indicated
Open at Depth
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Corak Deposit Solid Modet
Looking North

High Grade Domains in Red.ower Grades in Yellow

High Grade Zones
Indicate Viable
Starter Pit with
Relatively Swift
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